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References are made to the announcmeent of Shandong Molong Petroleum Machinery
Company Limited* (the “ ") dated 9 January 2024 (the “ ™); (ii) the
circular of the Company dated 9 January 2024; (iii) the announcement of the Company dated
12 January 2024; and (iv) the announcement of the Company dated 25 January 2024; in
relation to, amongst others, the disposal of equity interest in two subsidiaries. Unless the
context requires otherwise, capitalized terms used in this announcement shall have the same
meaning as those defined in the Announcement.

The Board is pleased to announce that the industrial and commercial registration in relation to
the disposals of the equity interest in Shouguang Baolong and Weihai Baolong were complete,
and completion of the Disposals has accordingly taken place.

Immediately following the completion of the Disposals, Shouguang Baolong and Weihai

Baolong ceased to be subsidiaries of the Company and their financial results are no longer
consolidated into the financial statements of the Group.

By order of the Board

Shandong, the PRC
13 March 2024






